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OPINION OF THE INDEPENDENT AUDITOR
To the General Meeting of Polski Koncern Naftowy ORLEN Spotka Akcyjna
Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of the Group, whose Parent
Company is Polski Koncern Naftowy ORLEN Spétka Akcyjna with its registered office in Plock,
ul. Chemikéw 7 (“ORLEN Group”), which comprise the consolidated statement of financial
position as at 31 December 2013, the consolidated statement of profit or loss and other
comprehensive income, the consolidated statement of cash flows for the year then ended, the
consolidated statement of changes in equity and additional information to the consolidated
financial statements, comprising a summary of significant accounting policies and other
explanatory information and notes.

Management’s and Supervisory Board’s Responsibility for the Consolidated Financial
Statements

Management of the Parent Company is responsible for the preparation and fair presentation of
these consolidated financial statements in accordance with International Financial Reporting
Standards as adopted by the European Union and with other applicable regulations and
preparation of the report on the Group’s activities. Management of the Parent Company is also
responsible for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.

According to the Accounting Act dated 29 September 1994 (Official Journal from 2013, item 330
with amendments) (“the Accounting Act”), Management of the Parent Company and members of
the Supervisory Board are required to ensure that the consolidated financial statements and the
report on the Group’s activities are in compliance with the requirements set forth in the
Accounting Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with section 7 of the Accounting Act, National
Standards on Auditing issued by the National Council of Certified Auditors and International
Standards on Auditing. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on our
Jjudgment, including the assessment of the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error. In making those risk assessments, we consider
internal control relevant to the entity’s preparation and fair presentation of the consolidated
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management of the Parent Company, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Opinion

In our opinion, the accompanying consolidated financial statements of Polski Koncern Naftowy
ORLEN Spétka Akcyjna Group have been prepared and present fairly, in all material respects,
the financial position of the ORLEN Group as at 31 December 2013 and its financial performance
and its cash flows for the year then ended, in accordance with International Financial Reporting
Standards as adopted by the European Union, and are in compliance with the respective
regulations that apply to the consolidated financial statements, applicable to the ORLEN Group.

Specific Comments on Other Legal and Regulatory Requirements
Management Board Report on the Operations

As required under the Accounting Act, we report that the Management Board Report on the
Operations of ORLEN Group includes, in all material respects, the information required by Art.
49 of the Accounting Act and by the Decree of the Ministry of Finance dated 19 February 2009
on current and periodic information provided by issuers of securities and the conditions for
recognition as equivalent information required by the law of a non-Member State (Official
Journal from 2009 No. 33, item 259 with amendments) and the information is consistent with the
consolidated financial statements.

On behalf of KPMG Audyt Sp. z 0.0.
Registration No. 458

ul. Chtodna 51

00-867 Warsaw

Monika Bartoszewicz
Key Certified Auditor
Registration No. 10268
Director

25 March 2014
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General
Identification of the Group
Name of the Group
Polski Koncern Naftowy ORLEN Spétka Akcyjna Group (“the ORLEN Group”)
Registered office of the Parent Company
ul. Chemikéw 7
09-411 Plock
Registration of the Parent Company in the National Court Register
Registration court: District Court for the Capital City Warsaw in Warsaw,
XIV Commercial Department of the National Court Register
Date: 19 July 2001
Registration number: KRS 0000028860
Share capital as at

the end of reporting period:  PLN 534 636 326.25
Management of the Parent Company

The Management Board is responsible for management of the Parent Company.

As at 31 December 2013, the Management Board of the Parent Company comprised of the
following members:

e Dariusz Krawiec — President of the Management Board, Chief Executive Officer,

e Stawomir Jedrzejczyk —g?—President of the Management Board, Chief Financial
icer,

e Piotr Chelminski — Member of the Management Board, Petrochemistry,

e Krystian Pater — Member of the Management Board, Refinery,

e Marek Podstawa — Member of the Management Board, Sales.

Information about companies comprising the ORLEN Group

Companies included in the consolidated financial statements

As at 31 December 2013, the following companies were consolidated by the ORLEN Group:

Parent Company:

e  Polski Koncern Naftowy ORLEN Spétka Akcyjna.

Subsidiaries consolidated on the full consolidation basis:
e ORLEN Deutschland GmbH,
e ORLEN Gaz Sp. zo.0.,
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e ORLEN Asfalt Sp. z o.0. Group,
- ORLEN Asfalt Sp. z o.0. (parent company),

- ORLEN ASFALT Ceska republika s.r.o. (formerly PARAMO ASFALT s.r.0.) (full
consolidation method),

e ORLEN Paliwa Sp. z o.0. (formerly ORLEN PetroCentrum Sp. z 0.0.),
e ORLEN Oil Sp. z 0.0. Group,
- ORLEN Oil Sp. z 0.0. (parent company),
- ORLEN Oil Cesko s.r.o. (full consolidation method),
- Platinum Oil Sp. z o.0. (full consolidation method),
e ORLEN Petrotank Sp. z 0.0.,
e Anwil S.A. Group,

- Anwil S.A. (parent company),

- Przedsigbiorstwo Inwestycyjno — Remontowe Remwil Sp. z o0.0. (full consolidation
method),

- Przedsigbiorstwo Produkcyjno — Handlowo — Ustugowe Pro — Lab Sp. z o.0. (full
consolidation method),

- Przedsigbiorstwo Ustug Specjalistycznych i Projektowych Chemeko Sp. z o.0. (full
consolidation method),

- Spolana a.s. (full consolidation method),

e Rafineria Trzebinia S.A. Group,

- Rafineria Trzebinia S.A. (parent company),

- Energomedia Sp. z o.0. (full consolidation method),

- Euronaft Trzebinia Sp. z o.0. (full consolidation method),

- Fabryka Parafin Naftowax Sp. z o.0. (full consolidation method),

- EkoNaft Sp. z o.0. (full consolidation method),

- Zakladowa Straz Pozarna Sp. z 0.0. (full consolidation method),
e Rafineria Nafty Jedlicze S.A. Group,

- Rafineria Nafty Jedlicze S.A. (parent company),

- RAF- Stuzba Ratownicza Sp. z o.0. (full consolidation method),

- RAF-Koltrans Sp. z o.0. (full consolidation method),
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- Konsorcjum Olejéw Przepracowanych — Organizacja Odzysku S.A. (full consolidation
method),

- RAF-Bit Sp. z 0.0. (in liquidation) (full consolidation method),
o Inowroctawskie Kopalnie Soli ,,Solino” S.A.,
e  Unipetrol a.s. Group,
- Unipetrol a.s. (parent company),
- Vyzkumny ustav anorganicke chemie a.s. (full consolidation method),
- UNIPETROL RPA s.r.0. Group (full consolidation method),
- UNIPETROL RPA s.r.o. (parent company),
- UNIPETROL SLOVENSKO s.r.o. (full consolidation method),
- UNIPETROL DEUTSCHLAND GmbH (full consolidation method),
- UNIPETROL DOPRAYV A s.r.o. (full consolidation method),
- POLYMER INSTITUTE BRNO s.r.o. (full consolidation method),

- HC VERVA Litvinov a.s. (formerly HC Benzina Litvinov a.s.) (full consolidation
method),

- CHEMOPETROL a.s. (full consolidation method),
- BENZINA s.r.0. Group (full consolidation method),
- BENZINA s.r.o. (parent company),
- PETROTRANS s.r.o. (full consolidation method),
- PARAMO a.s. Group (full consolidation method),
- PARAMO as. (parent company),
- PARAMO OIL s.r.o. (full consolidation method),
- MOGUL SLOVAKIA s.r.o. (full consolidation method),
- CESKA RAFINERSKA a.s. (proportional consolidation method),
- UNIPETROL SERVICES s.r.o. (full consolidation method),
- BUTADIEN KRALUPY a.s. (proportional consolidation method),
- UNIFETROL RAFINERIE s.r.o. (full consolidation method),
- UNIPETROL AUSTRIA GmbH (full consolidation method),
e Ship-Service S.A.,
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Petrolot Sp. z o.0.,
ORLEN Upstream Sp. z 0.0., Group
- ORLEN Upstream Sp. z 0.0. (parent company)
- ORLEN UPSTREM INTERNATIONAL BV (full consolidation method),
- TriOil Resources Ltd. (parent company),
- 1426628 Alberta Ltd. (full consolidation method)
- OneEx Operations Partnership (full consolidation method)
ORLEN Holding Malta Ltd. Group,
- ORLEN Holding Malta Ltd. (parent company),
- ORLEN Insurance Ltd. (full consolidation method),
AB ORLEN Lietuva Group,
- AB ORLEN Lietuva (parent company),
- UAB PASLAUGOS TAU (full consolidation method),
- UAB EMAS (full consolidation method),
- AB Ventus-Nafta (full consolidation method),
- UAB Magzeikiu naftos prekybos namai Group,

- UAB Mazeikiu naftos prekybos namai (parent company),

TRANSLATION

- SIA ORLEN Latvija (formerly SIA Mazeiku Nafta Tirdzniecibas nams) (full

consolidation method),

- OU ORLEN Ekesti (formerly OU Mazeikiu Nafta Trading House) (full consolidation

method),
ORLEN Finance AB,
ORLEN Administracja Sp. z 0.0.,
ORLEN Automatyka Sp. z 0.0.,
ORLEN Projekt S.A.,
ORLEN Wir Sp. z o.0.,
ORLEN Eko Sp. zo.0.,

ORLEN Centrum Ustug Korporacyjnych Sp. z o.0. (formerly ORLEN Ksiggowos$é Sp. z

0.0.),

ORLEN International Exploration & Production Company BV Group,
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- ORLEN International Exploration & Production Company BV (parent company),
- SIA Balin Energy (proportional consolidation method),
e ORLEN Ochrona Sp. z o0.0. Group,
- ORLEN Ochrona Sp. z 0.0. (parent company)
- UAB Apsauga (full consolidation method),
e ORLEN Centrum Serwisowe Sp. z 0.0.,
e Baltic Spark Sp. z 0.0.,
e Baltic Power Sp. z 0.0.
e ORLEN Medica Sp. z 0.0. Group,
- ORLEN Medica Sp. z 0.0. (parent company),
- Sanatorium Uzdrowiskowe Krystynka Sp. z o.0. (full consolidation method),
e ORLEN Budonaft Sp. z o.0.,
e ORLEN KolTrans Sp. z o.0.,
e ORLEN Transport S.A.,
e ORLEN Laboratorium Sp. z 0.0.

Jointly controlled entities consolidated on the proportional consolidation basis:
e Basell ORLEN Polyolefins Sp. z 0.0. Group,

- Basell ORLEN Polyolefins Sp. z 0.0. (parent company),

- Basell ORLEN Polyolefins Sprzedaz Sp. z o.0.,
e Plocki Park Przemystowo-Technologiczny S.A. Group,

- Plocki Park Przemystowo-Technologiczny S.A. (parent company),
- Centrum Edukacji Sp. z 0.0.

The following subsidiaries were consolidated for the first time during the year ended
31 December 2013, as a result of the Parent Company acquiring a controlling interest:

e TriOil Resources Ltd. Group — subject to consolidation for the period from 13 November
2013 to 31 December 2013.

The following subsidiaries were consolidated until the date control by the Parent Company
ceased:

e Chemapol (Schweiz) AG — subject to consolidation for the period from 1 January 2013
to 12 June 2013,

e UAB Medikvita (UAB Mazeikiu naftos sveikatos prieziuros centras) - subject to
consolidation for the period from 1 January 2013 to 1 August 2013.
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Entities excluded from consolidation
As at 31 December 2013, all subsidiaries were consolidated.

Key Certified Auditor and Audit Firm information

Key Certified Auditor information

Name and surname: Monika Bartoszewicz

Registration number: 10268

Audit Firm information

Name: KPMG Audyt Sp. z 0.0.

Address of registered office: ul. Chiodna 51, 00-867 Warsaw

Registration number: KRS 0000104753

Registration court: District Court for the Capital City of Warsaw in Warsaw,

XII Commercial Department of the National Court Register

Share capital: PLN 125 000.00

NIP number: 526-10-24-841

KPMG Audyt Sp. z o.0. is entered in the register of audit firms, maintained by the National
Council of Certified Auditors, under number 458.

Information for the prior period consolidated financial statements

The consolidated financial statements for the financial year ended 31 December 2012 were
audited by KPMG Audyt Sp. z 0.0. and received an unqualified opinion.

The consolidated financial statements were approved at the General Meeting of the Parent
Company on 27 June 2013.

The consolidated financial statements were submitted to the Registry Court on
20 August 2013.

Audit scope and responsibilities

This report was prepared for the General Meeting of Polski Koncern Naftowy ORLEN Spétka
Akcyjna with its registered office in Plock, ul. Chemikéw 7 and relates to the consolidated
financial statements comprising: the consolidated statement of financial position as at
31 December 2013, the consolidated statement of profit or loss and other comprehensive
income, the consolidated statement of cash flows for the year then ended the consolidated
statement of changes in equity and additional information to the consolidated financial
statements, comprising a summary of significant accounting policies and other explanatory
information and notes.

The consolidated financial statements were audited in accordance with the contract dated
23 April 2013, concluded on the basis of the resolution of the Supervisory Board dated
30 August 2012 on the appointment of the auditor.

We conducted the audit in accordance with section 7 of the Accounting Act dated
29 September 1994 (Official Journal from 2013, item 330 with amendments) (“the
Accounting Act”), National Standards on Auditing issued by the National Council of Certified
Auditors, and International Standards on Auditing.
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We audited the consolidated financial statements at the Parent Company’s head office during
the period from 2 December 2013 to 13 December 2013 and from 20 January 2014 to
25 March 2014. The audit was preceded by quarterly reviews.

Management of the Parent Company is responsible for the preparation and fair presentation of
the consolidated financial statements in accordance with International Financial Reporting
Standards as adopted by the European Union and with other applicable regulations and
preparation of the Management Board Report on the operations of ORLEN Group.

Our responsibility is to express an opinion and to prepare a supplementary report on the audit
of the financial statements.

The Management Board of the Parent Company submitted a statement, dated as at the same
date as this report, as to the true and fair presentation of the accompanying consolidated
financial statements, which confirmed that there were no undisclosed matters which could
significantly influence the information presented in the consolidated financial statements.

All required statements, explanations and information were provided to us by Management of
the Parent Company and all our requests for additional documents and information necessary
for expressing our opinion and preparing the report have been fulfilled.

The scope of the work planned and performed has not been limited in any way. The method
and scope of our audit is detailed in working papers prepared by us and retained in the offices
of the Audit Firm.

The Key Certified Auditor and the Audit Firm fulfill the independence requirements as
described in Art. 56 points 3 and 4 of the Act on Certified Auditors and Their Self-
Government, Audit Firms authorized to Audit Financial Statements and Public Oversight
dated 7 May 2009 (Official Journal from 2009 No. 77, item 649 with amendments).

Information on audits of the financial statements of the consolidated
companies

Parent Company

The separate financial statements of the Parent Company for the year ended
31 December 2013 were audited by KPMG Audyt Spétka z o.0., certified auditor number 458,
and received an unqualified opinion.
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1.6.2 Other consolidated entities
Entity's name Authorised auditor Financial year end Type of an;«l!)ii:loi::
ORLEN Deutschland GmbH KPMG AG Wirtschafts - 31 December 2013 Unqualified opinion
priifungsgesellschaft
ORLEN Gaz Sp. z 0.0. KPMG Audyt Sp. z 0.0. 31 December 2013  Unqualified opinion
ORLEN Asfalt Sp. z o.0. KPMG Audyt Sp. zo.0. 31 December 2013  Unqualified opinion
ORLEN Paliwa Sp. z 0.0. KPMG Audyt Sp. z 0.0. 31 December 2013  Unqualified opinion
ORLEN Oil Sp. zo.0. KPMG Audyt Sp. z 0.0. 31 December 2013  Unqualified opinion
ORLEN Oil Cesko s.r.o. BVM Audit s.r.o. 31 December 2013 Unqualified opinion
Platinum Oil Sp. z 0.0. Advantim Sp. z 0.0. 31 December 2013  Unqualified opinion
ORLEN Petrotank Sp. z 0.0. KPMG Audyt Sp. zo.0. 31 December 2013  Unqualified opinion
Anwil S.A. Group KPMG Audyt Sp. z 0.0. 31 December 2013 Unqualified opinion
Rafineria Trzebinia S.A. Group KPMG Audyt Sp. z 0.0. 31 December 2013  Unqualified opinion
Rafineria Nafty Jedlicze S.A. KPMG Audyt Sp. z 0.0. 31 December 2013 Unqualified opinion
RAF-Koltrans Sp. z 0.0. Advantim Sp. zo.o. 31 December 2013 Unqualified opinion
RAF-Shuzba Ratownicza Sp. z 0.0. Advantim Sp. zo.o. 31 December 2013  Unqualified opinion

RAF-Bit Sp. z 0.0. (in liquidation)

Advantim Sp. zo.o.

31 December 2013

Unqualified opinion

Konsorcjum Olejéw Przepracowanych  Advantim Sp. zo.o. 31 December 2013  Unqualified opinion

- Organizacja Odzysku S.A.

Inowroctawskie Kopalnie Soli KPMG Audyt Sp. z 0.0. 31 December 2013  Unqualified opinion

»So0lino” S.A.

Unipetrol a.s. Group KPMG Ceska Republika 31 December 2013  Unqualified opinion
Audyt s.r.0.

Ship-Service S.A.

KPMG Audyt Sp. z 0.0.

31 December 2013

Unqualified opinion

Petrolot Sp. z 0.0.

KPMG Audyt Sp. zo.0.

31 December 2013

Unqualified opinion

ORLEN Upstream Sp. z 0.0.

KPMG Audyt Sp. z 0.0.

31 December 2013

Unqualified opinion

TriOil Resources Ltd. Group

PricewaterhouseCoopers LLP

31 December 2013

Unqualified opinion

ORLEN Holding Malta Ltd. KPMG Ltd. 31 December 2013 Unqualified opinion
ORLEN Insurance Ltd. KPMG Ltd. 31 December 2013  Unqualified opinion
AB ORLEN Lietuva Group UAB KPMG Baitics 31 December 2013  Unqualified opinion
ORLEN Finance AB KPMG AB 31 December 2013 Audit in progress

10
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ORLEN Automatyka Sp. z o.0. Advantim Sp. zo.o. 31 December 2013  Unqualified opinion
ORLEN Projekt S.A. Misters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
ORLEN Wir Sp. zo.o. ::;/antim Sp. zo.o0. 31 December 2013  Unqualified opinion
ORLEN Administracja Sp. z o.0. Misters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
ORLEN Eko Sp. zo.0. ::i);rantim Sp. zo.o0. 31 December 2013  Unqualified opinion
ORLEN Centrum Uslug Misters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
Korporacyjnych Sp. z o.0. 0.0.

ORLEN Ochrona Sp. z 0.0. Misters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
ORLEN Centrum Serwisowe Sp. z 0.0. :r.((i);ters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
Baltic Spark Sp. z o.0. Xg;mntim Sp. zo.0. 31 December 2013  Unqualified opinion
Baltic Power Sp. z 0.0. Advantim Sp. zo.o. 31 December 2013  Unqualified opinion
ORLEN Medica Sp. z 0.0. Misters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
Sanatorium Uzdrowiskowe I‘:/.i(i);ters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
"Krystynka" Sp. z o.0. 0.0.

ORLEN Budonaft Sp. z o.0. Misters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
ORLEN Koltrans Sp. z o0.0. ::;'antim Sp. zo.0. 31 December 2013  Unqualified opinion
ORLEN Transport S.A. Advantim Sp. zo.o. 31 December 2013  Unqualified opinion
ORLEN Laboratorium Sp. z 0.0. Misters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion
Basell ORLEN Polyolefins Sp. z 0.0. l.g’.MG Audyt Sp. z 0.0. sp.k. 31 December 2013  Unqualified opinion
](’;;:(::g Park Przemystowo- Misters Audytor Adviser Sp. z 31 December 2013  Unqualified opinion

Technologiczny S.A.

0.0.

Centrum Edukacji Sp. z 0.0.

Misters Audytor Adviser Sp. z
0.0.

31 December 2013

Unqualified opinion

Financial statements of ORLEN ASFALT Ceska Republika s.r.o., ORLEN International
Exploration & Production Company BV, SIA Balin Energy, UAB Apsauga, ORLEN
UPSTREAM INTERNATIONAL BV were not subject to an obligatory audit.
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2 Financial analysis of the ORLEN Group
2.1 Summary analysis of the consolidated financial statements
2.1.1 Consolidated statement of financial position
ASSETS 31.12.2013 % of total 31.12.2012 % of total
PLN million assets PLN million assets
Non-current assets
Property, plant and equipment 25294 49.0 24744 470
Investment property 120 0.2 117 0.2
Intangible assets 961 19 1447 2.7
Perpetual usufruct of land 99 0.2 98 0.2
Investments accounted for under equity method 12 - 12 -
Financial assets avaiable for sale 40 0.1 41 0.1
Deferred tax assets 151 03 297 0.6
Other non-current assets 158 0.3 55 0.1
Total non-current assets 26 835 52.0 26 811 50.9
Current assets .
Inventories 13 858 26.8 15011 28.5
Trade and other receivables 7817 15.2 8075 154
Other financial assets 165 03 368 0.7
Current tax assets 61 0.1 90 0.2
Cash and cash equivalents 2893 5.6 2211 42
Non-current assets classified as held for sale 15 - 65 0.1
Total current assets 24 809 48.0 25 820 49.1
TOTAL ASSETS 51 644 100.0 52 631 100.0
e —— —
EQUITY AND LIABILITIES 31.12.2013 % of total 31.12.2012 % of total
PLN million assets PLN million assets
Equity
Share capital 1058 20 1058 2.0
Share premium 1227 24 1227 23
Hedging reserve 148 03 (73) 0.1)
Revaluation reserve - - 6 -
Foreign exchange differences on subsidiaries
from consolidation (201) 0.49) 81 0.2
Retained earnings 23716 45.9 24 180 45.9
Total equity attributable to equity owners of the parent 25948 50.2 26 479 50.3
Non-controlling interest 1603 3.1 1828 3.5
Total equity 27551 533 28 307 53.8
Liabilities
Loans, borrowings and debt securities 6 603 12.8 7678 14.6
Provisions 658 13 660 1.3
Deferred tax liabilities 538 1.0 672 1.3
Deferred income 10 - 16 -
Other non-current liabilities 134 0.3 171 0.3
Total non-current liabilities 7943 154 9197 17.5
Trade and other liabilities 14 143 274 12 656 240
Loans, borrowings and debt securities 911 1.8 1295 25
Current tax liabilities 37 0.1 83 0.2
Provisions 823 1.6 803 1.5
Deferred income 124 0.2 168 0.3
Other financial liabilities 111 0.2 122 0.2
Liabilities directly associated with assets classified as held for sale 1 - s -
Total current liabilities 16 150 313 15127 28.7
Total liabilities 24 093 46.7 2434 46.2
TOTAL EQUITY AND LIABILITIES S1 644 100.0 52631 100.0
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2.1.2 Consolidated statement of profit or loss and other comprehensive income

1.01.2013- % of total % of total
31.12.2013 sales 1.01.2012 - 31.12.2012 sales
PLN million PLN million
Income statement
Sales revenues 113 853 100.0 120 102 100.0
Cost of sales (107 980) (94.8) (112.094) (93.3)
Gross profit on sales 5873 52 8008 6.7
Distribution expenses (3935) 3.5 (3872) (3.2)
Administrative expenses (1465) (1.3) (1529) (1.3)
Other operating income 575 0.5 726 0.6
Other operating expenses (715) 0.6) (1314) (1.1)
Profit from operations 333 03 2024 1.7
Finance income 473 04 1505 13
Finance costs (628) 0.5) (904) (0.8)
Net finance income and costs (155) ©.1) 601 0.5
Share in profit from investments accounted for under ) ) W )
equity method
Profit before tax 178 0.2 2624 22
Tax expense (88) .1) (454) 0.4)
Netprofit Y P
Items of other comprehensive income
which will not be reclassified into profit or loss () - 2 -
Fair value ement of i property (13) ) 3 :
as at the date of reclassification .
Actuarial gains and losses 4 - - -
Deferred tax 2 - (1) -
which will be reclassified into profit or loss under
certain conditions (193) 0.1 (476) 0.3
Hedging instruments 260 0.2 (55) (0.1)
Foreing exchange differences on subsidiaries from c lidati (404) 0.4) (432) (0.4)
Deferred tax (49) - 11 -
(200) 0.2) 474) (0.9)
Total net mrehenslve income (1=12L pln 1 QG 14
Net profit attributable to 90 2170
equity owners of the parent 176 2345
non-controlling interest (86) (175)
Total net comprehensive income attributable to (110) 1696
equity owners of the parent 112 1963
non-controlling interest (222) (267)
Net profit and diluted net profit per share attributable to quity 041 548

owners of the parent (in PLN per share)
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Selected financial ratios
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2013

2012

TRANSLATION

2011

2,

. Return on sales

net profit x 100%
sales revenues

Return on equity

net profit x 100%
equity - net profit

Debtors' days

average trade receivables (gross) x 365 days
sales revenues

Debt ratio

liabilities x 100%
equity and liabilities
Current ratio

current assets
current liabilities

0.1%

0.3%

21 days

46.7%

1.5

1.8%

8.3%

21 days

46.2%

1.7

1.9%

8.1%

21 days

54.4%

1.5

o Sales revenue includes revenue from sales of finished products and services, merchandise and raw

materials.

e Average trade receivables represent the average of trade receivables at the beginning and at the end
of the period, with no deduction made for allowances.

The above financial ratios do not indicate the existence of conditions which may have
a significant negative impact on the financial position and financial performance of the

ORLEN Group and its ability to continue as going concern in a foreseeable future.
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3.3
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Detailed report

Accounting principles

The Parent Company maintains current documentation describing the accounting principles
applied by the ORLEN Group and adopted by the Management Board of the Parent Company.

The accounting principles are described in the notes to the consolidated financial statements
to the extent required by International Financial Reporting Standards as adopted by the
European Union.

The entities being part of the ORLEN Group apply common accounting principles consistent
with the accounting principles applied by the Parent Company.

The financial statements of the entities included in the consolidated financial statements were
prepared at the end of the same reporting period as the financial statements of the Parent
Company.

Basis of preparation of the consolidated financial statements

The consolidated financial statements of the ORLEN Group were prepared in accordance with
International Financial Reporting Standards as adopted by the European Union and with other
applicable regulations.

The consolidated financial statements were prepared on the basis of the consolidation
documentation prepared in accordance with the requirements the Decree of the Ministry of
Finance dated 25 September 2009 on principles for the preparation of consolidated financial
statements of a capital group by companies other than banks and insurance companies
(Official Journal from 2009 No. 169, item 1327).

Method of consolidation

The method of consolidation is described in note 3.3.3.4. of the notes to the consolidated
financial statements.

Goodwill arising on consolidation

The method of calculating goodwill arising on consolidation is described in note 3.3.8.1. of the
notes to the consolidated financial statements.

Consolidation of equity and calculation of non-controlling interest

The share capital of the Group is equal to the share capital of the Parent Company.
Other equity items of the ORLEN Group are determined by adding the equity balances of
subsidiaries included in the consolidated financial statements in the proportion reflecting the

Parent Company’s share in the subsidiaries’ equity as at the end of the reporting period to the
corresponding positions of the equity of the Parent Company.

Only equity of subsidiaries arising after the Parent Company obtained control of the subsidiary
is included in the equity of the ORLEN Group.
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TRANSLATION

Non-controlling interests in subsidiaries included in the consolidated financial statements were
determined based on the non-controlling interests’ share in the subsidiaries’ equity as at the
end of the reporting period.

Consolidation eliminations

Intercompany balances within the ORLEN Group were eliminated on consolidation.

Sales between entities and other intercompany operating revenues and expenses and financial
revenues and expenses were eliminated on consolidation.

The consolidation eliminations were based on the accounting records of Polski Koncern
Naftowy ORLEN Spétka Akcyjna and agreed with information received from the subsidiaries.

Notes to the consolidated financial statements

All information included in the notes to the consolidated financial statements, comprising of
a summary of significant accounting policies and other explanatory information and notes, is,
in all material respects, presented correctly and completely. This information should be read in
conjunction with the consolidated financial statements.

Management Board Report on the Operations of ORLEN Group

The Management Board Report on the Operations of ORLEN Group includes, in all material
respects, the information required by Art. 49 of the Accounting Act and by the Decree of the
Ministry of Finance dated 19 February 2009 on current and periodic information provided by
issuers of securities and the conditions for recognition as equivalent information required by
the law of a non-Member State (Official Journal from 2009 No. 33, item 259 with
amendments) and the information is consistent with the consolidated financial statements.

On behalf of KPMG Audyt Sp. z o.0.
Registration No. 458

ul. Chtodna 51

00-867 Warsaw

Monika Bartoszewicz
Key Certified Auditor
Registration No. 10268
Director

25 March 2014
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