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Auditors’ Opinion 
 

 
To the Supervisory Board of Polski Koncern Naftowy ORLEN S.A. 
 
1. We have audited the financial statements of Polski Koncern Naftowy ORLEN S.A. located in Plock, 

ul. Chemikow 7 (the „Company”), including: 
 

• the introductory notes, 
• the balance sheet as of 31 December 2001 with total assets and liabilities amounting to 

11,974,766,555.69 zloty, 
• the profit and loss account for the period from 1 January 2001 to 31 December 2001 with 

a net profit amounting to 248,026,419.00 zloty, 
• the statement of changes in shareholders’ equity for the period from 1 January 2001 to 

31 December 2001 with a net increase of shareholders’ equity amounting to 
224,017,562.15 zloty, 

• the cash flow statement with a net cash outflow for the year ended 31 December 2001 
amounting to 18,209,215.28 zloty and 

• the explanatory notes. 
 
  Form of the financial statements is prescribed by the Decree of the Council of Ministers dated 

16 October 2001 on current and periodic information published by issuers of securities (Journal of 
Law No 139, pos. 1569).  

 
2. The Company’s management is responsible for preparation of these financial statements. Our 

responsibility is to express an opinion on these financial statements based on our audit. 
 
3. We conducted our audit of the financial statements in accordance with regulations being in force in 

Poland: 
 

• chapter 7 of the Accounting Act dated 29 September 1994 (the “Accounting Act”), 
• auditing standards issued by the National Chamber of Auditors, 

 
in order to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. In particular the audit included examining, mainly on a test basis, evidence supporting 
the amounts and disclosures in the financial statements. The audit also included assessing the 
accounting principles used and significant estimates made by the Company, as well as evaluating the 
overall financial statement presentation.  

 
4. In our opinion, the attached financial statements have been prepared in all material aspects in 

accordance with regulations of the Accounting Act referred to above, applied on a consistent basis, 
based on properly maintained accounting records. The financial statements are prepared in 
accordance with legal requirements in force in Poland and the Company’s statute, both in terms of 
presentation and substance, and present fairly and clearly all material information needed for 
assessment of the Company’s performance and results of its operations for the period from 1 January 
2001 to 31 December 2001 as well as its financial position as of 31 December 2001. 
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5. We have read Director’s Report on the Company’s activities and rules of preparing annual financial 

statements and we consider information presented in the part covering information prescribed by 
Article 49 Close 2 of the Accounting Act consistent with information included in the attached 
financial statements. The scope of information presented in the Directors’ Report is in line with the 
scope of information prescribed by the Decree of the Council of Ministers dated 16 October 2001 on 
current and periodic information published by issuers of securities. 

 
6. In accordance with regulations of the Accounting Act, the Company presented in the attached 

financial statements shares in subsidiaries and associates at purchase cost adjusted for any permanent 
diminution in value of these shares. In accordance with the Accounting Act the capital group of 
Polski Koncern Naftowy ORLEN S.A. (the “Capital Group”) will prepare consolidated financial 
statements. The Capital Group's net assets and financial results will differ significantly from the 
Company’s financial results for the year ended 31 December 2001 and its net assets as at that date. 

 
 
 

Certified Auditor  Arthur Andersen Sp. z o.o. 
00-113 Warsaw, 

ul. Emilii Plater 53 
Ident. No. 66 

 
(-) 

  
(-) 

 
Lukasz Zalicki 

Ident. No. 9542/7118 
 Duleep Aluwihare 

 
 

 
 
Warsaw, 6 May 2002 
 


