
KEY FACTORS INFLUENCING THE RESULT OF SECOND QUARTER 2006 – COMPANY’S 
COMMENTARY 
 
Selected consolidated financial data  
‘000 PLN  
 

 2006 2005* 

Total sales revenues for the 2
nd 

quarter  13 544 538 9 955 048  

Operating expenses and other operating revenues for the 2
nd 

quarter  12 344 391 7 339 971  

Profit from operations for the 2
nd 

quarter  1 200 147  2 615 077  

Profit from operations for the 2
nd 

quarter  
(after elimination of one-off events *)  

1 200 147  721 389  

EBITDA for the 2
nd 

quarter  1 643 671  2 956 092  

EBITDA for the 2
nd 

quarter  
(after elimination of one-off events *)  

1 643 671  1 062 404  

Net profit attributable to the equity holders of the Parent for the 2
nd 

quarter  
881 003  2 560 212  

Net profit attributable to the equity holders of the Parent for the 2
nd 

quarter (after elimination of one-off events *)  
881 003  666 524  

*) the results of the second quarter 2005 include the excess of the fair value of acquired net assets over the acquisition cost of 
PLN 1,894 million.  
 
 
1. MAIN MACROECONOMICAL FACTORS  

• Increase in differential by 34.0% from 3.59 USD/bbl in 2nd quarter 2005 to 4.81 USD/bbl in 2nd quarter 
2006 increased EBIT of the Group for the 2nd quarter 2006 by PLN 127 million,  

• High level of crack margins on refining products favorably influenced EBIT in the amount of PLN 98 million.  
• Continued recession on petrochemical products market resulting in lower margins on petrochemicals 

decreased EBIT in the Parent Company by PLN 55 million,  
• High level of crude oil prices contributed to an increase in own usage costs in the Parent Company and 

decrease in EBIT by PLN 108 million,  
• Adverse influence of changes in crude oil prices on cost of raw materials processed decreased EBIT by 

PLN 34 million.  
 
2. INTERNAL FACTORS  

• Considerable increase in volume sales of Olefins as well as polyethylene and polypropylene resulting from 
launching of new installations in Basell Orlen Polyolefins contributed to an increase in EBIT of the Parent 
Company by PLN 149 million in the 2nd quarter 2006,  

• Increase in retail sale volume of engine fuels in the Parent Company of over 11% resulted in an increase in 
EBIT by PLN 23 million,  

• Increase in sales revenues in the 2
nd 

quarter 2006 as a result of high prices of products on the world market 
as well as recognition of the results of Unipetrol a.s. Capital Group in consolidated financial statements 
(increase in sales revenues of Unipetrol a.s. by PLN 1,755 million),  

• Considerable cost cutting results of OPTIMA program directed at potential savings in operating costs, 
amounting to PLN 44 million – main area of savings is still refinery – PLN 26 million,  

• Fixed costs of the Parent Company in the 2
nd 

quarter 2006 at the level similar to the prior period despite the 
increase in operating scale of activities (after elimination of strategic projects costs and single payment 
of annual bonus,  

• Complex execution of the investment program in the retail sale network would contribute to further increase 
in sales.  


