EVENTS WHICH HAVE SIGNIFICANT IMPACT ON THE PKN ORLEN CAPITAL GROUP FINANCIAL
RESULT IN IV QUARTER 2006

Selected consolidated financial data

‘000 PLN

2006 2005
Total sales revenues for the 4th quarter 13115232 | 11 352 883
Operating expense and other operating revenues for the 4thquarter 12942 127 | 10909 070
Profit from operations for the 4th quarter 173 105 443 813
EBITDA for the 4th quarter 712 892 1062 907
Net profit attributable to the equity holders of the Parent for the 4th 146 454 365 479
quarter

1. MAIN MACROECONOMIC FACTORS

« fall in differential from 3.63 USD/bbl in the 4th quarter 2005 to 3.56 USD/bbl in the 4th quarter
2006 decreased EBIT of the Group by PLN 8 million,

* negative impact of low crack margins on refining products on EBIT of the Parent Company in the
amount of PLN (-) 144 million,

« strengthening of PLN against USD unfavorably influenced profit from operations (in respect of
differential and margins) in the amount of PLN 106 million.

2. INTERNAL FACTORS

« favorable sales dynamics of chemical products (up to 23%) in connection with high sales prices
had a positive impact on the financial results of Anwil S.A. — PLN 94 million in the 4th quarter
2006 as compared to PLN 61 million in the comparable period of 2005,

« increase in sales volume of polyolefins by 70% favorably influenced the financial results of Basell
ORLEN Polyolefins Sp. z 0.0. — PLN 17 million,

« loss of Unipetrol Group of PLN 258 million caused by revaluation of a carrying amount of Kauczuk
a.s to fair value less cost of sales in the amount of PLN (-) 230 million,

« increase in retail sales volume of engine fuels in the Parent Company (CODO petrol stations) of
24% resulted in an increase in EBIT by PLN 60 million, whereas increase in retail sales volume
of non-fuel merchandise and services increased profit from operations by PLN 14 million,

« fall in retail margins on gasoline and LPG contributed to a decrease in profit from operations of the
Parent Company by PLN 13 million,

« OPTIMA cost cutting program generated in the 4th quarter considerable savings of PLN 84 million
— the highest savings noted in refining and chemical segment,

« fixed costs of the Parent Company in the 4th quarter 2006 on the level lower than in the prior year
by 5.2%



