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¢ LOTOS

KEY HIGHLIGHTS
Q1 2013 IN A NUTSHELL

Upstream highlights

U Negotiations over removing the defective platform from Yme field — succesful outcome
bringing USD 470m in damages for Yme licence holders (20% stake of Grupa
LOTOS); signed on 12 march 2013

U Agreement on the supply of Geonafta oil to the Gdansk refinery

Downstream highlights

0 Commencement of the maintenance shutdown at Gdansk refinery on the 29th of March
U Change in the financial performance mainly due to the preparation for the shutdown down
period — buliding up the stock of finished goods for the upcoming quarter

U Decline in local demand influencing the profitability and sales levels
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¢ LOTOS

KEY HIGHLIGHTS
Q1 2013 OVERALL FIGURES

O Crude oil production amounted to 4,517 bbl/d (53.5k tonnes)
O Crude oil throughput amounted to 2,282 k tonnes
0 Consolidated sales at the level of 2,293 k tonnes

O LOTOS model refining margin at the level of 4.46 USD/bbl,
increased by 20.2% yoy from 3.71 USD/bbl, but dropped by
17.6% qoq from 5.41

O  Average Brent Dtd price at the level of 112,57 USD/bbl (-5.0% yoy
and +2.3% qoq)

O Brent/Ural spread up from 1.09 USD/bbl to 1.73 USD/bbl

Management Board - Consolidated Financial Results of the LOTOS Group Q1 2013 4127



¢ LOTOS

Key highlights

—

el Upstream

K3 Downstream

=i Overall financial results

Management Board - Consolidated Financial Results of the LOTOS Group Q1 2013 5/27



¢ LOTOS

MARKET CONDITIONS
KEY FACTORS

Refining margin Crude Qil Prices
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O Increase in Brent/Ural spread in comparison with Q4’12 and Q1’12

U Positive impact of increase in refining margin yoy, however a decrease qoq
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¢ LOTOS

MARKET CONDITIONS
KEY FACTORS

FX rates development
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U The EUR/USD rate decreased qoq, while the USD/PLN rate increased qoq
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¢ LOTOS

UPSTREAM
GEOGRAPHICAL COVERAGE OF LOTOS’ UPSTREAM OPERATIONS

Sales volumes (ths tonnes) Reserves (ths bbl)
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¢ LOTOS

UPSTREAM
UPSTREAM SALES AND PRODUCTION

Crude oil production (k tonnes)

4Q12 1Q12 1Q13
Net sales (PLN m)
: |_m_l O Higher level of production in 1Q 12 due to test
: - production from B8 field and slighlty higher
. i - volumes from Lithuania
: 0 1Q 13 revenues up vs 4Q12 thanks to much higher
: level of sales of Rozewie crude
412 : 1Q12 1013
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¢ LOTOS

UPSTREAM
EBIT DEVELOPMENT & NORMALISED EBIT

EBITDA (PLN m) EBIT (PLN m)
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U The quarterly upstream EBIT at a level of PLN 70m, higher than in 4Q 12 and lower tan in 1Q 13 (no B8 production,
lower sales from AB Geonafta)

U The results of 4Q were strongly affected by one-off non cash items (e.g. settlement of UAB Manifoldas acquisition, and
write-offs on the exploration licences in Norway)

U Compensation related to YME did not influence 1Q 2013 EBIT

*excluding one-off, non cash items
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DOWNSTREAM
REFINERY THROUGHPUT

Crude oil throughput (k tonnes)
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O Lower quarterly throughput than in 4Q12, marked by lower share of Russian oil in the overall structure

O Stable y/y throughput figures
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¢ LOTOS

DOWNSTREAM
SALES OF PRODUCTS AND GOODS

Volume of sales (k tonnes)

151 =Q12012 ©Q42012 mQ1 2013 0 In Q1’13 total sales reached 2 294k
1%6 tonnes (-1.5% yly)
. %5 358 QO The drop g/q due to seasonality and

338 310 299
lower demand

101 105 17 108 110 126 137 140 hI_L O Seasonally lower sales of bituems y/y

Gasoline Naphtha Diesel LHO Jet HSFO Bitumens

Sales revenues (m PLN)

mQ12012 0Q42012 mQ12013
5993 O Quarterly sales revenues drop by

4377 8.4% yly and 13.8% qg/q (diesel by 8.0%
yly and 18.6% q/q)

1 508 1 832 O Lower revenues following lower market
1736

5303 |

prices and altered geographical
687 554 691

335 313 210 3 I s 109
structure of sales
,_|_- ’_'—-_::—_I:l:-_:‘:|—>

Gasoline Naphtha Diesel HSFO Bitumens Q Drop in bitumes net sales by over 50%

yly due to more severe winter
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¢ LOTOS

DOWNSTREAM
RETAIL MARKET SHARE

Retail market share Wholesale market share

39.1%
37.6%

36.5% 36.3%
3.9%
— 33.9%
' 34.3%

32.4%
00
29.2% 294%

Total Diesel Gasoline
26.1%

Feb 2012 MFeb 2013 , ‘

Feb-12 Dec-12 Feb-13
Petl’Ol Stati onn etWOI’k by type a=m=Gasoline Diesel Light Heating Oil e=wTotal market share
fat 108 2 Q Visible drop in the overall market wholesale share
4Q12* 101 28 U Continuosly increasing market share in terms of
retail (following the development of the petrol
1Q12* 92 36

station network)

m (CODO + DOFQ) Premium = LOTOS Optima = DODO

* End of period
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¢ LOTOS

DOWNSTREAM
RETAIL RESULTS

Retail Net Sales (PLN m) Retail EBIT & Sales Volumes
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U Total 2012 retail sales down by 5% y/y with the market however declining at a stronger pace; the retail sales of the
CODO stations up by 6% yly
U The newly opened stations still to gain their full business potential, therefore their effect is not yet visible

U Retail’'s EBIT below break even — operating loss at the level of PLN -19m
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¢ LOTOS

DOWNSTREAM
FINANCIAL RESULTS - QUARTERLY VIEW

"’ /’” T Downstream Net Sales (PLN m)
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U Decrease of the net sales in the downstream area, due to lower local demand and the preparation for the

maintenance shutdown
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¢ LOTOS

DOWNSTREAM
FINANCIAL RESULTS - EBITDA & EBIT

Downstream EBITDA (PLN m) Downstream EBIT (PLN m)
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U Reported quarterly EBITDA and EBIT of the segment at the level of respectively PLN 82m and PLN -49m,

significantly lower than in 1Q 2012
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¢ LOTOS

DOWNSTREAM
LIFO EBITDA & EBIT ANALYSIS

LIFO EBITDA Downstream (PLN m) LIFO EBIT Downstream (PLN m)
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U The LIFO EBITDA and LIFO EBIT at the respective levels of PLN 237m and PLN 106m
U The LIFO effect distorted by the decrease of oil inventories in preparation for the maintenance shutdown ~ PLN 162m

(cost of Russian oil used for LIFO effect calculation taking into account lower prices from previous periods (2008-2009))

* LIFO result including the distortion of lower oil prices
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¢ LOTOS

OVERALL FINANCIAL RESULTS
1Q 2013 EBIT ANALYSIS

KEY ITEMS NEGATIVELY INFLUENCING THE REPORTED EBIT OF 1Q 2013

O Preparation for the maintenance shutdown:
= Direct maintenance shutdown costs of PLN 13m
= Unrealised margin rolled onto the following quarter (products in the inventory kept for
the maintenance shutdown period) PLN 45m
O Negative effect of foreign exchange operational differences PLN 32m
O Negaitve impact of consolidation items (PLN 47m), out of which PLN 46m relates to the
unrealised margin on crude oil
O Effect of unfavorable development of the oil purchase prices in PLN vs benchmark oil prices
PLN 42m
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OVERALL FINANCIAL RESULTS
LIFO EFFECT ANALYSIS

1Q 2013 LIFO effect analysis

O 1Q 2013 below the previous year with
Normalised LIFO EBITDA reaching the
level of PLN 302m

O Negative EBIT in 1Q 2013 mainly due
to worse performance of the

downstream segment (described in

- e W )

EBIT One offs Normalised EBIT LIFO effect Normalised LIFO Normalised LIFO
EBIT EBITDA

1Q 2012 LIFO effect analysis

detail on the previous slide)

EBIT One offs Normalised EBIT ~ LIFO effect  Normalised LIFO Normalised LIFO
EBIT EBITDA
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OVERALL FINANCIAL RESULTS
QUARTERLY SEGMENT CONTRIBUTION

e T -

Downstream Upstream Consol. items Financial result Gross profit Net profit

.“
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¢ LOTOS

OVERALL FINANCIAL RESULTS
BALANCE SHEET EVOLUTION

U The increase in the position of Other LT assets

9686 due to the compensation on the YME project

R 5748

1640 1981 rm
1121 1180 1074 1048
u v e i
_— —

Tangible fixed  Reserves (incl. Trade receivables Defferedtax  Other LT assets Other ST assets Other
assets Mandatory) assets
31122012 m31.03.2013

Liabilities

r% U Decrease of the equity by PLN 310m due to
9062 net loss in the period and revaluation of USD
I.% denominated lowering reserve capital position
5 008 O LT liabilites higher by PLN 563m mainly due to
5415 D

increase in non-current interest-bearing

borrowings and the compensation from the

Equity LT liabilities ST liabilities YME project

31122012 m=31.03.2013
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¢ LOTOS

OVERALL FINANCIAL RESULTS
FINANCIAL DEBT

10 + related debt denominated in USD (PLN m)

| |
5021
4 680 4 621 m 10+
4413 LI inventory
1248 1355 1271 930 978
1Q12 4Q12 3Q12 4Q12 1Q13

U End of the period appreciation of USD vs PLN causing a slight

increase of the 10+ debt
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Financial debt (PLN m)

7392

6 391

6 487

31.12.2011

31.12.2012

31.03.2013

90%

68%

1%

31.12.2011

31.12.2012

31.03.2013
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Thank You

Investor Relations ) R )
tel: +48 58 308 73 93 mmk@l qlljrﬁ_ljrﬂ

fax: +48 58 346 22 35 CzYSTOSC OTWARTOSC INNOWACYINOSC ODPOWIEDZIALNOSC

e-mail: ir@grupalotos.pl
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¢ LOTOS

LEGAL DISCLAIMER

*  This presentation regarding the consolidated financial results of Grupa LOTOS S.A. after the first quarter of 2013 (,Presentation")
has been prepared by Grupa LOTOS S.A. ("Company"). The Presentation nor any copy hereof may be copied, distributed or
delivered directly or indirectly to any person for any purpose without the Company’s knowledge and consent. The copying,
distribution or delivery of this Presentation to any person in other jurisdictions may be subject to legal restrictions, and the persons
who may receive this Presentation should familiarise themselves with any such restrictions and abide by them. Failure to observe
such restrictions may be deemed infringement of applicable laws.

* This Presentation contains neither a complete nor a comprehensive description of the Company. Nor does it present the
Company’s position or prospects in a complete or comprehensive manner. This Presentation, as well as the attached slides and
descriptions thereof may contain forward-looking statements. However, such statements must not be understood as the
Company’s assurances or projections concerning future expected results of the Company or companies of LOTOS Group. The
Company communicates its complete perception of LOTOS Group, presented to the best knowledge of the Management.

* No warranties or representations can be made as to the comprehensiveness or reliability of the information contained in this
Presentation. Neither the Company, nor its Shareholders, subsidiary undertakings, advisers or representatives of such persons
shall have any liability that might arise in connection with any use of this Presentation. Furthermore, no information contained
herein constitutes an obligation or representation of the Company, its Shareholders, subsidiary undertakings, advisers or
representatives of such persons.

«  This Presentation was prepared for information purposes only and is neither a purchase or sale offer, nor a solicitation of an offer
to purchase or sell any securities or financial instruments or an invitation to participate in any commercial venture. This
Presentation is neither an offer nor an invitation to purchase or subscribe for any securities in any jurisdiction and no statements
contained herein may serve as a basis for any agreement, commitment or investment decision, or may be relied upon in
connection with any agreement, commitment or investment decision.
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