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Key highlights —4Q 2014

EBITDA : - 857m PLN mmm=) Clean® EBITDA LIFO : + 368m PLN
upstream: -48m PLN upstream : + 118m PLN
downstream: -814m PLN downstream : + 246m PLN

Operating cash flow : 451m PLN (36% y/y)

Upstream average daily production : 13 793 boe/d®@ (+56% yly)

Assets impairments : 198m PLN
upstream: 166m PLN
downstream: 32m PLN

(1) Excluding : assets impairments, inventory impairments, FX differences, and other
(2) Calculated per days of effective production

Grupa LOTOS S.A. 4
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Key highlights — FY 2014

EBITDA : - 584m PLN =) Clean® EBITDA LIFO : +1 391m PLN
upstream: - 280m PLN upstream : + 505m PLN
downstream: -315m PLN downstream : + 875m PLN

Operating cash flow : 1 381m PLN

Upstream average daily production : 12 674 boe/d®@ (+48% yly)

Retail Clean®EBITDA: 95m PLN (+116% y/y)

(1) Excluding : assets impairments, inventory impairments, FX differences, and other
(2) Calculated per days of effective production
(3) Excluding asset impairments

Grupa LOTOS S.A. 5
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External environment — oil prices & product cracks
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Model refining margin vs peers
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(1) Source: Company data; based on websites of the companies

(2) Source: Total; European Refining Margin Indicator (ERMI) is an indicator intended to represent the margin after variable costs for a hypothetical complex refinery located around
Rotterdam in Northern Europe that processes a mix of crude oil and other inputs commonly supplied to this region to produce and market the main refined products at prevailing
prices in this region.

Grupa LOTOS S.A. 8



&9 LOTOS

External environment — GDP growth & FX development
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Source:
(1) National Statistics Bureau. National Bank of Poland
Grupa LOTOS S.A (2) POPIHN - Organisation for Oil Trade and Industry
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4Q 2014 results breakdown vs 4Q 2013

m PLN

4Q 2014

+362

One off items & Clean LIFO
EBIT LIFO effect FX differences  Clean LIFO EBIT Depreciation EBITDA

4Q 2013
+40?

+79
— —

(1) Out of which: 196m PLN downstream (131m PLN inventory LIFO impairment, 33m PLN FX operational differences, 32m PLN asset

impairment),165m PLN upstream (60m PLN Heimdal asset impairment, 103m PLN AB Geonafta asset impairment and 2m PLN balance of
other impairments)

Grupa LOTOS S.A (2) Out of which: (i) elements decreasing reported results: 69m PLN upstream assets impairment, 12m PLN downstream assets impairment,

0.5m PLN maintenance shutdown costs; (ii) elements increasing reported results: 13.5m PLN effect of LOTOS tank partial divestment,
27m PLN of FX operational differences

11
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Quarterly clean EBITDA LIFO®M by segments

m PLN
5
4Q 2014 246
segment results
118
Upstream Downstream Other(z) Clean EBITDA LIFO
a5 184, 15
r — — l = - -
Changes to 368
segment results®
4Q '13 EBITDA Upstream Downstream Other 4Q '14 Clean
LIFO EBITDA LIFO

(1) Allfigures excluding one — off non cash items & FX operational differences . Figures may not add up due to rounding
(2) Other = consolidation adjustments + segment Other
(3) Respective blocks represent increases within each segment between 4Q 2013 and 4Q 2014

Grupa LOTOS S.A.
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Full year 2014 operational result breakdown

m PLN

o |

EBIT LIFO effect™  One off items &? Clean EBITLIFO  Depreciation Clean EBITDA
FX differences LIFO

= Clean EBITDA LIFO at c. PLN 1.4bn, up by 300m y/y (details on the following
slide) proving LOTOS capabilities of cash generation

(1) Including 450m PLN inventory impairment in downstream segment
(2) Out of which:
+ 228m PLN downstream (131m PLN inventory LIFO impairment, 65m PLN FX operational differences, 32m PLN asset impairment)

+ 785m PLN upstream (578m PLN YME related write off and impairment, 60m PLN Heimdal asset impairment, 103m PLN AB Geonafta
Grupa LOTOS S.A. asset impairment, 32m PLN impairments related to B-27 and B-28 fields on the Baltic Sea and 12m PLN other impairments) 13
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Full year 2013 operational results breakdown

m PLN

2013

448

167

EBIT LIFO effect One off items &(1) Clean EBIT LIFO Depreciation Clean EBITDA
FX differences LIFO

(1) Out of which:
+95m PLN maintenance shutdown direct expenses
- 103 m PLN ,cheap oil” used in the calculation of LIFO result in 3Q 2013, which improved the reported EBIT
Source: Company - 77m PLN FX operational differences, which improved the reported EBIT
+10 PLN balance of other impairments and non-cash settlement

Grupa LOTOS S.A.
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Operational cash flow on — FY and quarterly basis

Quarterly operational cash flow Annual operational cash flow

m PLN m PLN
883 1347 1424
576 902
338 253
196
3Q13 4Q'13 1Q14 2Q'14 3Q'14 4Q14 2010 2011 2012 2013 2014

= Despite a combination of factors that were impacting reported results
throughout passed quarters and years, the operational cash flow proves solid

and stable cash generation capability
= Above 1bn PLN of operational cash flow in the last 2 quarters

Grupa LOTOS S.A. 15
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Indebtedness

m PLN = Net debt®

6 316

5319

Dec 2013 Sep 2014 Dec 2014 Dec 2014 (incl. SPO
proceeds)

. Financial and net debt figures including interest
bearing loans, borrowings, leasing and bonds

. Indebtedness ratios were affected by the dynamic
USD appreciation at the end of the year

(1) Dec 2014 net debt including proceeds from capital increase completed in January
(2) Gearing ratio = net debt / total shareholders equity

Grupa LOTOS S.A.

%

Dec 2013

m PLN

= Gearing ratio®

Sep 2014 Dec 2014 (incl. SPO
proceeds)

= Net debt/clean EBITDA LIFO®

5.2x

Dec 2013

Dec 2014 (incl. SPO proceeds)

16
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Hydrocarbons reserves and production figures

Average daily oil&gas production (boe/d) 2P oil&gas reserves (m boe)

13792

68.9
12 377

52.5

4.9
4Q 13 3Q 14 40 14 Dec 13 Sep 14 Dec 14
m Norway ® Poland Lithuania m Norway = Poland Lithuania

=  Average daily production at a historically highest level of almost 14k boe in 4Q 2014

(1) For Norway — calculated on effective production days : 71 days in 3Q 2014, 69 days in 4Q 2014

Grupa LOTOS S.A. 18
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Quarterly sales split by products and countries

4Q 2013 sales (ths boe) 3Q 2014 sales (ths boe) 4Q 2014 sales boe 2014 sales boe (ths boe)

641

1923

375 398

271

247

9%

165

155
91% 123

7 100%
100% 31%

0
100% 31% 100%

Norway Poland Lithuania

Norway Poland Lithuania Norway Poland Lithuania| Norway Poland Lithuania

mOil mGas mOil mGas mOil mGas m Oil mGas

= Qverall total 4Q’14 sales exceeded 1m boe, despite slightly worse contribution
from Poland

= Qverall FY 2014 sales at almost 3.8m boe

Grupa LOTOS S.A. 19
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Upstream quarterly clean EBITDA development

m PLN +43% y/y
106
Clean EBITDA 4Q'13 Clean EBITDA 3Q'14 Clean EBITDA 4Q'14
4Q 2013 30Q 2013 4Q 2014
-

-— - I

- o

| | !

1 35 106 ! 104

leo| [EE 1 88 v
1 |

- 41 1165

2] e
EBITDA Impairments(l) Clean Depreciation EBITDA Impairments(?) Clean Depreciation I

&one offs  EBITDA &oneoffs EBITDA -47 | I

w1

EBITDA Impairments(3) Clean  Depreciation
EBITDA

= Clean EBITDA at 118, PLN, up 43% yly, despite strong oil price decrease (Brent
DTD down by -30% yly)

(1) 69m PLN (16m PLN LOTOS Norge reserve, 27m PLN Poland asset impairment and 26m PLN AB Geonafta impairment)
Grupa LOTOS S.A (2) 65m PLN (28m PLN LOTOS Norge reserve, 31m PLN Poland asset impairment and 6m PLN AB Geonafta impairment) 20
(38 165m PLN (60m PLN Heimdal asset impairment, 103m PLN AB Geonafta asset and 2m PLN balance of other asset impairment)
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Upstream 2014 FY clean EBITDA development

m PLN +62% y/y

311
Clean EBITDA FY 2013 Clean EBITDA FY 2014
2013 2014
171
1 |
307 1785,
304 L
1 |
S
: - .
Reported Impalrments(l) Clean Depreciation | |
EBITDA EBITDA -280l | |
: |

EBITDA Impairments® Clean  Depreciation
EBITDA

(1) 3m PLN (balance of impairments and new reserves)

Grupa LOTOS S.A (2) 785m PLN (578m PLN YME related write off and impairment, 60m PLN Heimdal asset impairment, 103m PLN AB Geonafta asset
o impairment , 32m PLN impairments related to B-27 and B-28 fields on the Baltic Sea and 12m PLN other impairments)
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Refinery production - volumes of key products

ktons =fli=Diesel =@=-Gasoline Jet Fuel k tons =B-HSFO -@=-Bitumens
490
425
1400
1200 1048 — 390 /I
1000 340 99 290
800 290 —334
000 167 162 108
o — e g— = 140 N
200 90 46
) 118 126 169 204 188 ”
402013 1Q2014 2Q2014 3Q2014 | 4Q 2014 402013 1Q2014 2Q2014 3Q 2014 | 4Q 2014

= Lower production of diesel g/q and on the yearly basis, as a
consequence of increased level of HSFO production

= Low bitumens demand forcing increased HSFO production

Grupa LOTOS S.A. 23
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Share of key products in the overall refinery throughput

50% —e ]
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Grupa LOTOS S.A. 24
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Retail performance and market share evolution

Quarterly Retail EBITDA (excl. Asset impairments)® Annual Retail EBITDA (excl. Asset impairments)®
m PLN m PLN +116%
40 95
10
[ |
3Q'13 4Q'13 1Q'14 2Q'14 3Q'14 4Q'14 2011 2012 2013 2014
Market share Petrol station network (no of units)
3349  333% o 35.5% 33.1% — 2 =
0 0 . < 0 |
= k
— - i
9.2% 9.1% B
8.3% 8.4% 8.5% —
| —
4Q 2013 1Q 2014 2Q 2014 30Q 2014 4Q 2014

Dec 2013 eop Sep 2014 eop Dec 2014 eop
HPremium ®Optima ®Other

e=@== Overall market share (volumes) s=== Retail market share (volume)

(1) Assets impairments : -11.8m PLN in 4Q 2013 and -15.9m PLN in 4Q 2014
Grupa LOTOS S.A. (2) Assets impairments : -11.8m PLN 2013 and -15.9m PLN in 2014 25
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Downstream segment quarterly clean EBITDA LIFO

m PLN +52% y/y

286
162
Clean EBITDA LIFO 4Q'13 Clean EBITDA LIFO 3Q'14

4Q 2013 3Q 2014

'-86 | —— — pa | 28

(g 27 15 52 287

111 163 207
EBITDA LIFO effect  FX One offs  Clean EBITDA  LIFO effect ~ FX Clean LIFO

differences LIFO differences  EBITDA

EBITDA

= Clean EBITDA at 246 PLN, up 52% yly.

Grupa LOTOS S.A.

Clean EBITDA LIFO 4Q'14

4Q 2014

[ |
131 33 32

[ =
'ﬁ k863
L _|

(1)
EBITDA LIFO effect LIFO FX asset  Clean LIFO
inventory differences impairments EBITDA
impairment

(1) Including — 451m PLN inventory impairment

26
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Downstream 2014 FY clean LIFO EBITDA

m PLN
+10% y/y
797
2013 Clean LIFO EBITDA
2013

- ——

— !!!! s B

I I 77 95

_——d

797
515
EBITDA LIFO effect One offs}) FX differences Maintenance  Clean LIFO
shutdown costs EBITDA

Clean EBITDA at 875m PLN, up 10% yly,
corresponding with the increase of model refining
margin by 6.6% y/y (from 5.7 to 6.08 USD/bbl)

Grupa LOTOS S.A.

875

2014 Clean LIFO EBITDA

-315

EBITDA

@

@

2014

.. Im & 32
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1 ! 131

| 1

| 1

| +962

| 1

—

I |

o

L
LIFO effect® LIFO odpis FX asset

na zapasach differences impairments

-103m PLN ,cheap oil” included in LIFO 3Q 2013

- 13.5m PLN effect of LOTOS Tank partial divestment
+ 3.9m PLN balance of other impairments

Including 451m PLN inventory impairment

875

Clean LIFO
EBITDA

27
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Thank You

Investor Relations

tel: +48 58 308 73 93
fax: +48 58 346 22 35
e-mail: ir@grupalotos.pl

Grupa LOTOS S.A.
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