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Information on the allocation 
of proceeds from Green Bonds issued 
by PKN ORLEN
Released in 2021, the PKN ORLEN Green Finance Framework 

(“Green Finance Framework”) is dedicated to supporting delivery 

of PKN ORLEN’s strategy and the transition to a low carbon 

economy. It is also intended to help drive the growth of the 

Green Financing market by allowing PKN ORLEN to use an array 

of financial instruments and to take advantage of positive 

investor sentiment towards financing green projects.  

 

In May 2021, PKN ORLEN conducted inaugural Green Bond 

issues for a total of EUR 500 million in order to support its 

sustainable development in the area of renewable energy, clean 

transportation, and pollution prevention and control.

The net proceeds of PKN ORLEN’s Green Finance Instruments 

will be used to finance and/or refinance, in whole or in part, 

new or existing projects (“Eligible Green Projects”) in any of 

the Eligible Green Project Categories as defined below. The 

categories of PKN ORLEN Green Finance Instruments are 

based on the Green Bond Principles and Green Loan 

Principles. The criteria for Renewable Energy and Clean 

Transportation projects have been defined so as to ensure 

that the projects contribute to the EU Environmental Objective 

of Substantial Contribution to Climate Change Mitigation, as 

well as being aligned with the associated technical screening 

criteria of the EU Taxonomy. By satisfying the Pollution 

Prevention and Control criteria, projects will contribute to the 

EU Environmental Objective of Substantial Contribution to the 

Transition to a Circular Economy, for which no technical 

screening criteria have been established as yet.

PKN ORLEN Green Finance 
Framework
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Financing and/or refinancing of investments and 
expenditures for the the acquisition, development, 
manufacturing, construction, operation, 
distribution and maintenance of renewable energy 
generation sources from:

Solar Energy: onshore and offshore 
photovoltaics (PV), concentrated solar 
power (CSP) and solar thermal facilities

Generating, transmitting, 
storing, distributing or using 
renewable energy in line with 
Directive (EU) 2018/200, 
including through using 
innovative technology with 
a potential for significant 
future savings or through 
necessary reinforcement 
or extension of the grid

Wind Energy: onshore and offshore wind 
energy generation facilities

Renewable 

Energy

Substantial contribution to 
Climate Change Mitigation 
(Article 10):

1.a)

GBP/GLP Category Eligibility Criteria
Contribution 
to UN SDG

Contribution to EU Environmental 
Objectives1

Financing and/or refinancing of expenditures 
and /or investments to advance the introduction 
of low carbon transportation infrastructure, such 
as (but not limited to):

Infrastructure related to electric 
transportation of passengers and freight 
such as (fast) charging stations and 
hydrogen fuelling stations

Increasing clean or climate-
neutral mobility

Clean 

Transportation

Substantial contribution to 
Climate Change Mitigation 
(Article 10):

1.c)

Financing and/or refinancing of investments 
and expenditures for the acquisition, development, 
construction and operation of facilities for:

Sorting mixed recyclables

Processing recyclable waste fractions into 
secondary raw materials

Increases the use of secondary 
raw materials and their quality, 
including by high-quality 
recycling of waste

increase preparing for the 
re-use and recycling of waste

Pollution 

Prevention 

and Control

Substantial contribution to the 
transition to a circular economy 
(Article 13): 

1.f)

1.i)

1 Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the establishment of a framework to facilitate 
sustainable investment, and amending Regulation (EU) 2019/2088. To be found here



PKN ORLEN has established a clear decision-making process to determine the eligibility of nominated projects for financing in accordance 

with the eligibility criteria referred to in the Use of Proceeds section of the Green Finance Framework. 

 

The bodies responsible at PKN ORLEN for selecting Eligible Green Projects are the Investment Committee, which is composed of Managing 

Directors for Finance, Controlling, Strategy and Innovations, Development and Technology, IT, M&A, Property Investments, Procurement and 

Production, and the Corporate Strategy Committee, which is composed of the Strategy Director and all PKN ORLEN Board Members excluding 

the CEO. 

 

The Committees verify the compliance of selected Eligible Green Projects with the Eligibility Criteria at least once a year. 

They are also responsible for excluding projects that no longer comply with the Eligibility Criteria or have been disposed of and for replacing 

them on a best efforts basis. 

 

Reviewing the contents of the Green Finance Framework and updating it so as to reflect changes in the PKN ORLEN corporate strategy, 

technology and market environment on a best efforts basis are the responsibility of the Finance and Corporate Strategy teams. Any updates 

to the Green Finance Framework are subject to approval by the PKN ORLEN Management Board.

of which funds allocated to 
renewable energy projects: EUR 
212.1m (including EUR 50.3m spent 
by PKN ORLEN in the look-back 
period of 2018–2020)

of which funds allocated to clean 
transportation projects: EUR 6.9m 
(including EUR 5m spent by PKN 
ORLEN in the look-back period of 
2018–2020)

of which funds allocated to 
pollution prevention and control 
projects: EUR 0.3m (no funds spent 
in the look-back period of 2018–
2020)

Green Bonds 2021 EUR 500 m 
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1

100%

100%

100%

EUR 219.3 m

Allocation 
of proceeds 
as at Dec 31 2021:

Nominal 
value at 
issuance

Funds 
allocated as at 
Dec 31 2021

Funds allocated 
to Eligible Projects

Number of Green 
Bond-funded 
projects

% of project costs 
financed with Green 
Bond proceeds

Reporting 

Assessment and selection of Eligible Green Projects
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GBP/GLP Category Type and project name Type and capacity Location
Year of coming 
into service

Wind energy Baltic Power 

Wind energy „Kanin”

Wind energy „Nowotna”

Wind energy „Przykona”

Wind energy „Czaplinek”

Offshore wind farms; up to 1,200 MW  

Onshore wind farms; 20 MW  

Onshore wind farms; 89.4 MW  

Onshore wind farms; 32.85 MW 

Onshore wind farms; 21 MW

Baltic Sea

Poland

Poland

Poland

Poland

2026

2021

2021

2020

Due to legal 
constraints, the 
project is unlikely 
to be completed

Solar energy „Mitra”

Wind energy „Neptun”1

Wind Energy „Posejdon”2 

Solar energy „CCGT  
Włocławek”

Clean Cities – Hydrogen 
mobility in Poland (Phase I) 

H2 filling station

Alternative Fuels - 
hydrogen3

EV charging stations 

Solar farm; 65 MW

Offshore wind farms;  
(11 locations)

Offshore wind farms; Estimated 
max. 26 GW

Solar farm; 2 MW

Hydrogen loading hub in 
Włocławek (including trailers)

Three hydrogen filling stations

High volume of green hydrogen 
production

131 stations

Poland

Poland

Poland / Lithuania 
/ Estonia

Poland

Poland

Czech Republic

Germany

Poland

Solar energy „Gryf” Solar farm; 20 MW Poland 2022

2023

Solar energy „Wielbark” Solar farm; 62 MW Poland
Final capacity to be 
reached in 2023

Schedule to be 
determined; 2027 at the 
earliest

Schedule to be 
determined

Solar energy „ENERGA” Solar farms; 5 MW Poland 2022

2022

2023

2022 (2 stations);  
2023 (1 station)

Time schedule to be 
determined

2021

Solar Farms Programe
Solar farms –  of up to 21.7 MW 
in aggregate

Poland

Schedule 
to be determined 
depending 
on the farm location

Renewable 
Energy

Clean 
Transportation

Pollution 
Prevention

Construction of mechanical 
recycling plants – „PIGOZ”

not applicable Poland Schedule to be 
determined

1, 2, 3 New project in Eligible Green Projects



The tables below summarise the three main impacts of the renewable energy projects financed with Green Bond proceeds, i.e.: 

The table below summarises the three main impacts of the clean transportation projects financed with Green Bond proceeds, i.e.: 

The data in the tables have been aggregated to represent the overall impacts of all projects in a given category which have been financed with 

Green Bond proceeds.

installed renewable  energy capacity built under each project (in MW);   

renewable energy produced per year (if applicable);  

the estimated CO2 emissions avoided as a result of supplying the renewable energy produced into the electricity grid. 

number of EV charging station units installed;   

amount of charged vehicles/charging hours;  

the estimated CO2 emissions avoided as a result of supplying the additional electricity produced into the electricity grid. 

Impact of financed Eligible Green Projects 

Project category
Total capacity of financed 
projects as at Dec 31 2021

Renewable energy produced 
per year

Estimated avoided 
CO2 emissions*

142.25 MW 291,941 MWh 217,496 / 280,993 Mg CO2
Renewable Energy

* The estimate is based on two indices: 
1) Index of the National Centre for Emissions Management =745 kg CO2/MWh. 
2) Emission factor per unit of electricity produced by coal-fired power plants, based on the Regulatory Impact Assessment (RIA) prepared for the purposes of the Polish Act of 
December 17th 2020 on the Promotion of Electricity Generation by Offshore Wind Farms = 962.5 kg CO2/MWh.

Project category
Total capacity of financed 
projects as at Dec 31 2020 

Renewable energy produced 
per year

Estimated avoided 
CO2 emissions*

32.85 MW 35,838 MWh 27,165 / 34,494 Mg CO2
Renewable Energy

* The estimate is based on two indices: 
1) Index of the National Centre for Emissions Management =758 kg CO2/MWh. 
2) Emission factor per unit of electricity produced by coal-fired power plants, based on the Regulatory Impact Assessment (RIA) prepared for the purposes of the Polish Act 
of December 17th 2020 on the Promotion of Electricity Generation by Offshore Wind Farms = 962.5 kg CO2/MWh.
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The table below summarises the main impact of the pollution prevention and control projects financed with Green Bond proceeds, i.e.: 

waste that is prevented or recycled in absolute amount (tonnes).

Project category
Number of EV charging 
station units installed

Amount of charged 
vehicles (2020-2021)

Amount of charging 
hours (2020-2021)

Estimated avoided CO2 

emissions (2020-2021)

131
116,875 
(including 31,891 
in 2021)

63,093 h 
(including 19,388 h 
in 2021)

33 TCO2eq  
(including 10.97 TCO2eq 
in 2021)

Clean Transportation

Project category Waste that is prevented or recycled in absolute amount

0 tonnesPollution Prevention
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This document is intended to provide non-exhaustive, general 

information. This document may contain or incorporate 

by reference public information not separately reviewed, 

approved or endorsed by POLSKI KONCERN NAFTOWY ORLEN 

SPÓŁKA AKCYJNA (“PKN ORLEN”) and accordingly, no 

representation, warranty or undertaking, express or implied, 

is made and no responsibility or liability is accepted by PKN 

ORLEN as to the fairness, accuracy, reasonableness 

or completeness of such information.  

 

This document may contain statements about future events 

and expectations that are forward-looking statements. None 

of the future projections, expectations, estimates or prospects 

in this document should be taken as forecasts or promises nor 

should they be taken as implying any indication, assurance 

or guarantee that the assumptions on which such future 

projections, expectations, estimates or prospects have been 

prepared are correct or exhaustive or, in the case of the 

assumptions, fully stated in the document. PKN ORLEN 

has and undertakes no obligation to update, modify or amend 

this document, and the statements contained herein to reflect 

actual changes in assumptions or changes in factors affecting 

these statements or to otherwise notify any addressee if any 

information, opinion, projection, forecast or estimate set forth 

herein changes or subsequently becomes inaccurate. 

This document is not intended to be and should not be 

construed as providing legal or financial advice. It does not 

constitute an offer or invitation to sell or any solicitation 

of any offer to subscribe for or purchase or a recommendation 

regarding any securities, nothing contained herein shall form 

the basis of any contract or commitment whatsoever and 

it has not been approved by any security regulatory authority.  

This document does not purport to contain all of the 

information that an addressee may desire before making 

a decision about its investment. In all cases, addressees 

should conduct their own investigation and analysis. 

In particular, it is recommended for addressees to seek the 

advice of professional advisors or experts and 

to independently check tax, accounting, legal or regulatory 

or other implications. The distribution of this document and 

of the information it contains may be subject to legal 

restrictions in some countries. Persons who might come into 

possession of it must enquire as to the existence of such 

restrictions and comply with them. The information in this 

document has not been independently verified.  

 

The addressee is solely liable for any use of the information 

contained herein and solely responsible for making its 

investments and other decisions. None of PKN ORLEN or any 

of its affiliates, advisers or representations shall have any 

liability to any person for any loss or damages of any kind, 

whether in contract, tort or otherwise, including negligence, 

direct, indirect or consequential damages or otherwise, arising 

from the use of this document or the content herein, 

or otherwise arising in connection with this document. 

To the extent permitted by law, PKN ORLEN excludes any 

liability howsoever arising from the contents of this document 

or for the consequences of any actions taken in reliance 

on this document or the content herein. 

Disclaimer
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